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BEPE U5 (%) 45.06 44,08 47.26
SEA L (%) 31.35 29.06 35.96
FFSS/EBITDA(X) 2.19 2.25 3.42
EBITDA FJ &2 £ %4 (X) 8.95 8.36 10.78
VE: AsE E PRAR P 2018~2020 4FEHTHHR A R

IE &

B ARRFHBNFEE ST T RIE. HaARERANA
LD BERT R PO R, AEBOCRNE A A S LT =
¢k@%ﬁﬁm;@NE%%EW%%?%W%%ﬁééﬁ‘
i, EEER MRS AORE RERRL T, 37
TRORFRRE TI5 o

B AVEESERE, SREESRIE AN R TATALETS . A R e
e gg K 1 sE LR, BUA H RS KRR P e S
30 73, AT ARSI

B B RGP BUR, BRI RAT A S UG T
T 2020 FARBEHAGTE, AEVAERHT WEILAKCT, X H SZRRAT
FFKT R it e JI AN IR s v Rl Bt RE 0o, HABON

E4Tk B

FEAE B T B S RUET I B RSB AR 45 A BAE AR it S

m RRIREEY . AR PENRITRETE AR, BE 2020 4
R AR IR ARAT BRAS U 9 97.70 1258 b4k, BN A B L
AT, AT BNl TG BRI, BRI 55 3 R .
x &

W 2020 EATFIEFEHFH T B FEARNE R0 5 5 Rk
N EE T, ARIBFIZARRT BT R RN KIEE K 1
BT, ﬂ@%ﬁ%?%,ﬂﬁﬁﬁiﬁﬁéﬁﬁm%ﬁ@ﬁ
NG = oA
Iﬁ%~%%ﬁ$i$&ﬁuﬁézm0$%,&ﬂi%ﬁ@m
HARI % % 87.35 1470, Coe Mty 31.38 1275, A Kl
—EM AR HEST

m BN EETIEE SR . BT H 2 EEGE. &5, b
LR EEIEK, FxA TGN & A E S LR
*.

FERE

TS E BRI, BRI TG T A €4 R IR AR A BR A w145
IKPAE R 12~18 A A P R RaoE .

AR VR AR E . AR ARSI B, BAIKIE

WK HEA A RREE, BB R W 3T, SRS BBUR
BEEPN e

B WEAR PR T RER . AT, SR
RGBT AT, KIERMAEACTE; &AMIRIUEE 1 S sh ik
LRI P e ot s o D G s BB Sl TR

2020 sE# YA BB I E B ERx LR

HP R

2, 3 2 3

= = o BEFE B Bt
PARI=E UL 9.61 48.85 968.15 62.58
=M -- -- 606.41* 67.61*
&R 452 26.42 243.48 47.26

511.02 9.63 69.10
707.38* 11.62* 19.37*
302.53 11.00 16.02

E: CTIERD A R ERABRMARAR WK CBMER” N CmEMl ERD GIRAR K. MEAREHAH, LR MR
Wik 2020 GEAEEAR T, WO 2020 SERT =M S5 0hR: i Gl R 2019 EAR R

GORBRIE: il fE [El g E

R EREREIE SR

ZF{kfﬁiﬁ J:?kfﬁiﬁ J:?kﬂz,li kﬁfﬁﬁﬁ ﬁ#ﬁ%ﬁﬁ

E!ﬂ’fft% At 2020/03/27  38.00

37.98893 2020/07/20~2026/07/20 = WE:[A]. [A]4

: 1m#ﬂﬂ§&z£ 2021 4 3 Hzt

WWW.CCXi.com.cn

DRYITT e 0 A o e SR B A IR A = A JF
FAT A A R R BT AR 5 (2021)

Yy TR A Wy

A



@, MWk ESEn
ccXl

China Chengxin International Credit Rating Co.,Ltd.

BRER VLR R

AR5 [ BB A0 A AR T 2K, il 5 [ Br
X TS N IR 5 2 BEAT RE 5 AN E R R T
e, o FLRBSG R FLEAT ER BRI o AV 72 )
FREZVPEL o

BEASERTER

HZE 2020 K, HEEGEERSC AT
N 1212 {470, SR8 455 RS 45 U W 1 40k 75 )
WA .

BRI EFFBRIR

BT 2020 4, ESFFE T HEEE
dr KiE RSB S M2, GDP R K 2.3%,
Se NP AR — S ) ATk, %
RFEH I, 2021 ELFFIGK iR 2 2 5 T 2020
, BEEHETE K.

2020 FERGFIBATHAEAE T i
JENBE 7 Wi, FeiEhidi B —2=4 GDP [F LG KilR
T, SRR E SR R R AR KR
MR RIS EE . NAEFMERE, TAE R
SRR HLAE S 5 4ERE 1RSI, RSk AR B
RN NE . NFRNAKE, BORERZRLER
Jry TTIER R G R 758 I ARHIE . X —FFIELE
BB RN R @R %
RGN, TR RS S IR E BN
e1g: EAHRBIEER, R IR E A g .
UBAh,  Jo RO B 5 52 T 7 DR 3R 1R 2 R IR AR B el
ABR o HH PR DA R TR SR A 5 e TOUH ) A
T EAE B SEE TE N H DA 7K
MOpLes, AIH OFE T EE I g . K
ERE, R ES TSN CPIEVE, FaKIESS
PPIRALEAT, JEMIEAE & I3 m 4%, (E{E A G
2, BIRAUTIESE S, AZ=1H)51) GDP 3L
HEREREVE, ZFEERLbRET.

FRES: RE R S8E, (B 2021 43¢
BATH G A2 Bk . MAMBHEES, s

T R SR AN S PEARIRAF AE, BERE XTI A ER AL Y
MR NI = Er, KE MR RS F T, 4
MATENE . AREMFEAE. NENRRE,
Ut E0R I 2 Ekb. B, EALFEDR
FHATAE, FFAELHI AL, XA THER K]
FRERPEANF R . HK, RO RS AR K EOR 5
EERAR 1B AR, EWALA R 14, &4
fHEEARNY, &R SRS K &
G U PR, 2020 R4 T XSS IS n
B, —EeRHIE, IR AT MRS T R A
dr B AT, 2021 FREA BRI HE DL K% 55 2L
IR, A5 FA BRI s, JCH: 7 22
A5 AR 3 85 AR R A, IR 32580 o
S50, 2020 SR USRI &S84 K B 65155 1 77 2
A FTINK 2021 4 B A %0 i 77 BOURF 53 9546 21 1 0 g
Hb 5 BURF it 55 XJSG: BCRE 78 30 23 e KUz (X380 T 2
e, fEIEHHESN RIS I AL B RIFEIRS, 5 EE
DX 38 X 2 8 o < R T 37185 SR ) v ok o

FWBFE: 2020 5 12 7 REHF TAES Y
TR, R B BRI . AR e P, TIHRLR
Y7, XEWE EMECERASHIL “2%E”, [
BEAGAESE, FEWBCR bR RN ] . T
BURIGTE 2020 47 AR ) (R i bR,
H RS A2 35 B T BSR4k 8 1) 5 A 4K
5, "BRRERTE, (REFRSIES IR, 4R
R ey M P M N2 [ R 711 P
& JIM AR AR R R R 5, E
PP R S A B — AT, A
B S TR K 22 B KRR 2 )

LR BIGBEERRE 2021 SR IEIT
o edt. MAEELFFIsITMESKE, ZIEHL
RLRISZI, 2021 4 o [F 22 FrH R TP Ok 825 &
2020 4F, HEETHH SR PIETEIKP . 2
OGN T B e R R RIS — T, R4k
Kbk, 2P ‘AR E%. BES
FRAERIAE, FEE TR F s Ania AT SR ik
MUK, AT 73 M 7 e B ORTE RO = A

WWW.CCXi.com.cn

DRYITT e 0 A o e SR B A IR A = A JF
FAT A A R R BT AR 5 (2021)

L R Y



@, MWk ESEn
ccXl

China Chengxin International Credit Rating Co.,Ltd.

IZAT T W PR 552 o PR e % 22 5 s R A B AR AL

RS EBRIAN, BR 2021 FERMER X
SRR BTk, HEEETISE R R ED
R, GHEEAREGRS, AT RE
MRESE “BARY” F4E. WhKIRE, TE
W IER, W%i8 NG 3 E g visE. 7=
M EEIEAT S g, A E 2 B K G K R
1715

THEAR

2020 £E, $BENMBEAHEEN “V' BREES, E
FEARINGBTCER; BN IR RN,
BENTHRFETR, IBAENIENREERST
K

ARHE 5 [ 1 57 1 25 J7 A AT i Eis , #2020 4
K, REEFRMHEEL ) 4,400 JjH, HAEKTHE
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197.00 Jyidi, JZE IR S BEARSKE FHXS AR . 64T,
2020 R EEEREN 1t 2N 184.60 Jili, [F]LL
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AT 15,385 Jo/, 3 A ¥ 15,038 Jo/i,
[ LE 38K 7.90%, LR FF 2.20%.

B 1. EER LME3 A% K& SHFE X /18520

4000 2,000
3.500 | 4 28.000
3.000 | 4 24,000
2,500 | 20,000
2,000 | 4 16.000
1,500 4 12,000
1.000 8.000
FIFPIEFTD P DL D

Nl {\\\ L S Y & §F S Y\\\‘ Y\\ N

e RO S S T A B
B PPN
¥ ¥ ¥ ¥ U ¥ ¥ ¥ ¢ ¥ ¥

—LME3"" B (L) ——SHFEF(GH)
BlEKIE: Choice, Him (5 Eprigal
B 2: Mk LME3 A B4 & SHFE $i £ /162900 i

3.000 1 23.000
2.700 20,000
2400 |
1{ 17.000
2100 |
14.000
1.800
1500 I 1{ 11.000
1.200 L L L L L L L L L L L L 8.000
S SN S A IO O O v
S FN G F S FNYTEFE S FESS
RGN I IR M A S AN
D ...Q A nQ A -.Q AT AT T AT AR R R R
¥ ¥ ¢ ¢ ¥

—LZ\{ES/NEJ %tﬁﬂi) —S}IF:E%;E¢E)

FORLRIR: Choice, B {7 [ i B2
ARFRFE—ET BN, TEFESRAMIEE

2020 SEA FESH FERIER, 15 PLIVEYEET 5 R
T 52 MNHURIEA B AL, Forb 41 NFLIL R ke 14,

WWW.CCXi.com.cn

DRYITT e 0 A o e SR B A IR A = A JF
FAT A A R R BT AR 5 (2021)

L 1

e



@, MWk ESEn
ccXl

China Chengxin International Credit Rating Co.,Ltd.

LA 3RIE 78.85%. 2020 4FHri6 B EEN A&
56.01 Jimfi, #y4 @ E 4.67 JiMl, Fr&)E TR
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EVER. #E 2020 HOK, IZFIUIL SR 9.11 14T
SCH R T HAARR BB, A AR AR

KA RIEBERBIA IR AT CRUNRIFR TR &™)

A gt ez E IR, AR XA R BRI
HIUERAURAE “ =107 Bus IR IN T RLAME,
EIRHEIAAFAE— EAHE N

ASIEAFEREWARS, SAPIRREIEX

AT R G E RS B Ak A
G G S B R EN R AL A .
B AT FE AT IR SR JEUORL R )
i, WO SEE O FEATTE R A F B
AMAE G5 o R G Fl S B O IEIRYI TR & 1)
A 1% 50 7 B N ) A Bl 55 R R T A AR
dbgh, FIEI)T T RV X 0 e [ B 5 A R
AFRFEETIEIEN A OEER 5 AR, T
A IR A 04 B A IR ] 57 51 2 | 1R 54 R
BEENSS o o R BTEIAORE MK 25 DL BB ORAE
HI¥, EZH RN AR B ™ S R s ot 24
TR A

IEAER, AT LRSS R 1 57 55 Ml 55 A A
BAEY 5K, 2020 FEA R R G EA 225.31147T. &
A5 Gk % bR AR BE R, 2020 4 5 Sk 45 I
TFLRAE L S 2 7 FE 5 B3R 69.07% 411 70.51% .

iR RN, TS ERIERIE, HA
A BRI, (E3 7% AT TR
ol W AEAE BT . HAR PR Bl e R
AL B0 T 5 R 50 0 1 21431
SR

HFETREUAFHBERAE, EERREREY
BFRAME, AAEE—ENEXIHES
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A2 7] 32 AR i TR O R AT AT 3 W) st
FFHEIIH, B2 KENEERY TR 200 /i
AR e TRE . IRBRA SR O T g I H AL
YRR SRR R O IR M I SR BOE T H . 2K
TGS 3T I 200 /3 MRk TRETH it
2022 5 12 AN, ik a Bt R
PR SR L WL S MERAITA 6 Jint.
PrRepf R T R SOE W H A TP 28
ek Ml 2 BE R SN, 1230 H FRHFE IR N TE] 2021 4F 6

HBIEA PR 5 — RN, ERUE RS
BT HIZEA R RE ST o LB SRR PR A IR
R HEARSGED T 2021 £ 7 AR,
ST 5 AV TR B R SORI A, dh e A R B ek
B #E 2020 R, A FEIFERE TREIH SR 580N
87.35 1276, 4% 31.38 1470, R WS4 T 4
O SR RGR TR, (HAR ARG —E A
XHIETT.

& 8: BZE 2020 ERAFIFERTIE HR (J77T)

T 47 TEHRES | AR LI v, ) SR

BHE A B HM R & H 0I5 H 2017~2020
e s e T s T 2019~2022
BER % 2020~2021
U VBRI SRR R A B2 IR FH R el 2019~2020
R IR B R AR B R 2019~2021

H KB IHER 7 HE KL T 2020~

WA TR0, R NeE TR 2020~2021
FRAEEN 6000t/d ALy 7 B TR 2017~2022
ZKBMIB SR H R AR 200 774 Rik T 72 2019~

rh 404 e [E bR 52 5 ol 2017~2021
VeV I 2020~2021
TR TR B ARk S H 455 R T H 2017~2020
w AR A 4B AR H 2017~2022
AT PN 2019~2023

it -

5,000.00 4315.17 300.00 HEKRSE

189,000.00 84,750.00 80,000.00 ZEEH 4>
1,850.00 1,249.50 601.00 HA®4E
19,898.00 16,190.00 419400 HEHRE
38,600.00 10,710.00 15,000.00 ZEEH 4
1,500.00 58.19 400.00 HAE %S
10,790.00 5,944.76 - HA%E
78,856.17 18,543.68 11,000.00 Hf ¥4
209,100.00 38,492.13 89,800.00 HEdEH 4
108,128.00 66,387.00 26,795.00 HA%E
4,527.00 1,019.00 2,627.00 Hf ¥4
11,289.19 6,484.31 600.00 HE&EKRSE
35,000.00 9,460.66 14,664.50 FLdEHE 4
160,000.00 50,229.00 26,637.00 HA%SE
873,538.36 313,833.40 272,61850 --

e BYIUH SEBRE B OL S T IR DU R E R, S SERHHIAE: W TR SRR R

BORbRE: AR 4R

R 9: BE 2020 FERATWAETEFEMN (JigL)
7E B F & 5 WHFRIBA | BEEEER | 2020 £ A R SRR

FHERE) B L% 2021~2022
B E = SO2 mE A NG 2021~2022
HEm H I A SuE i H 2021
B B A AT i i 2021

#it

6,189 B 4500 HHE%SE
3,000 B 2000 HBE®XRE
3,800 BT 3600 HHE®HE
3,000 B 3000 HAEXSE
15,989 - 13,100 -

TE: AR BB HAE R M SIS R
BURBKIR: A R

WA 35 534

CUR M 120 i o Ah IS 55 . CReBR
TEA k) HIFIFm AL RE R LN
2018~2020 4FI 55417, W55 Mt 20 o i 7 Y
KA

BN TRKIE LT, WG EEF| R PR

TT; BmTEEEMEBAMTE, SHITFERE
EH

2020 “F23 w17 A RN AR I AS CRFFRRE »
R e 7P N NG M= N S U PN
e EEF RO FFE B R BRI, 515
A BAIRBUR, INZABCE LT, iR AR 2
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WE BRI PR

2018

& 10: JEERAF EE BIRAKEFERER 1L7T)

2019 2020

YN N Y TN Y

R 7= 31.48 40.13% 24.75 27.24% 2259 25.73%
TR b 47.24 22.44% 47.92 22.14% 46.82 23.29%
FRRUM 5.40 18.76% 481 19.28% 4.49 18.82%
b A 4.95 11.00% 6.99 9.74% 6.03 11.16%
At A R 3.87 14.01% 371 15.39% 448 14.03%
HesE A% 108.78 0.12% 148.86 0.02% 225.31 0.12%
HoAt 3.92 12.98% 5.10 12.74% 9.02 14.18%
77 i (BT 8.71 -15.74 - -18.06
it 196.92 13.19% 226.40 8.93% 300.69 6.79%
NN PN 271 1.61 - 157
TFL A 0.20 0.12 -- 0.14
FLEN 0.25 0.25 - 0.13
RV NG R ES RS 200.08 13.50% 228.38 9.10% 302.53 6.87%
e FANE AR ER.
FORBRIE: 2 "SR
2020 4EA FLE TR AR ARAE T st P Lt 213 L88
=% E i -0.81 -0.14 3.69
EI]EEZIK’ ﬁﬁﬁ%j—tig&}i B%%IEEEZIK’ {Eﬁﬂ:ﬁﬁﬁ %Mﬂggﬁ 12.43 10.26 12.48
SCHA R HE I 15 B 2R F R LU SR AR R . AT i R 9.10 8.71 11.00
1131 2% 0 0 [
WA KT, AREIMARERSESRE S T 5o 4T

Ao A SH T R 3 4 I 55 B A BT BRI
2020 “F 18] B HI A ELAT BT 1 B o A Rl BAIRA
B, AEUE MO RIS (8 K 3 0 8 458 3 ) b2
AFFV, a2 KRR, s Rk S A A
Bt £t 2020 452 Bl B I AR BUR AN K, AT
T H BB et IR bR B L 38 5 VER o 28 SR AT EL I
BT A e R, (BT A R
A B ARl A BR 2 =] A 1T 55 e A ON B
4 4.00 AZTTENMEAMIN ST FETE BB AN S - %
BN B 84 020, EBIT A 4 b B 587
ezt A KT AT T R B

R 11 JEEERATBAMGEIRRIER (IL70)
| oos | 2019 ] 2020 |

e EHERA SR

BORBKIE: A RIS IREE, (s E bR
BAABENTERL R RSB B A D H KB
’B’HA, HEFEASEFEXISH~KIEBLA; K
KB HPEEE R, ARBRAZNFA—THER

2020 R 2y 7] RAT W e A 65 IR
PP R RIEI . SO AR B B 8 E, 5
BT B MR SE N, WA B b LR B B b
Tho B EREFTREIMEN, FRITME ST
R, BATHEI A DRI SRR PEAT KR
IAEAS 2R Sy PE b 517 . HA i ah 557 [F] Lb
K BTt 52 BB RGEmT,  NSOKR R A7 Bt
UL RT3 0, 2 OSSO A+ ST Y

AR 2.90 2.84 2.19

EEY 6.61 8.30 8.22 BRSBTS HARAE B A RS A Pl
5% %% . . : . e e et v
ke 200 LTS LSO, e S AR A LR . AR
HAE) 2% F & vt 12.31 12.91 11.91 N

1) 2 R 2 6.15% 5.65% 3.94% e, DABESR I H A FERITE I H SN 1S
ZEE 5 A 12.95 6.96 7.76 A 7E 2 TR A

BRI 5 0.71 0.22 0.19

AR EZED 0.12 1.52 -0.70
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R 12: EFERAFTEFER=FEI ()
| 208 | 2019 | 2000 |

R4 32.50 27.46 16.90
28 by T 4 b gt e 0.45 5.76 10.28
IS 5.50 5.43 6.15
I 21.86 17.03 20.62
HAh s %= 4.44 2.30 21.54
waFE =G 71.38 66.62 85.63
KA B 5.64 6.10 6.50
[i5] 7 B 7 59.76 72.35 74.44
e TR 8.51 8.63 26.38
T B 30.15 32.21 30.98
HoAh ARG 2 ¥~ 12.73 10.79 12.14
R R= G 123.68 136.59 157.85
B’k 195.06 203.21 243.48
WBNTE = L 36.60% 32.78% 35.17%

BORRIE: ARSI, k(s E e B

T, 2020 SEAEAESTRABARIIHIL T,
AR RIS A e T AR B AR, R RE
AR R, IR K BT, R
AT . B 22 BB, 2020 2R A F]
R 228 B URTE o5 P AR LA R[] LA B s
A VAR ER AR S BB AL ST, AR LA B
RERANK AR I A P T B o 52 6.39 A0 AT e #ik
A EGFF AN A 2 T SR 73 BE A R,
2020 FAR P B AT HTHE N . 324 NIRRT 8 1A
THEFEM, SRR F AR AR SR Al A By
Wi ZRATHIFR, 2020 AR B Hu it KA B
BTt st B G et BN, (B 6554,
PRIESGE, HAKRSE W MRS, AR SR
KA RE— P o

% 13: IEERA T B GFBAERR (270
| oo ]| 200 | 2020

A R 31.81 33.16 19.12
INZRYISN 7.94 8.64 11.43
HoAth A 2% 7.22 11.74 6.96
wHABET 63.89 62.67 45.60
KK 7.06 9.15 19.49
R -- -- 32.04
K REAT R 35 T 7.65 7.43 6.28
1 JE FTAS B it 5.80 6.82 8.24
s bt a it 24.00 26.90 69.46
pilie=g7p 87.89 89.57 115.07
mah G 72.69% 69.97% 39.63%
HAR R TH -- -- 6.39
HAhZg & U s -3.27 -2.88 -4.06

ARGy Be A 46.39 51.39 57.90
B & B A 107.17 113.64 128.42
PP 2R 45.06% 44.08% 47.26%
ML 31.35% 29.06% 35.96%

PORDRIE: AWM 50, (s E i

BEHEFRIOBR T M, (BARLRREREENMERR
HFIKFE

2 IAE DR TR RCEN R T B,
2020 FFEEE R LA IR A LU A BT R . B S5
T H B A HEE DL K 2 R AT Rl 0 P A B TR AT,
2020 FFHLGIE BN I H [F] K IE g N . 28 55
BT, 2020 A2 m IR ERAT (53K, (H AT
e )3 w5 57 ) LYY RAT 45 24 28 505 B B4R
PNUERES AN

RAT BT e A 7] 53 95 A0 43 S f5t 55 IS % K 11
5155 5 bR BT, (R T SRR R —E
PE, SEBRIF AR A T BRI B 775 61 55 R
k. 2020 FE&EIEFIEIA PR, H EBIT
J EBITDA A BT, ~P¥Rh o A N 1S ik
Fabrxt Tt % A B 1 E fRE 1A BTk, (kR
B, AEEGHRFRIA TR

% 14: IEERATIEEREFHFER (275
2018 | 2010 | 2020 ]

2= SRmIRE S RPN 19.72 22.21 16.02
G BRI -15.14  -1493  -47.14
3 SRAIRE ek -6.72 -6.60 26.26
IS iE i 48.95 46.54 72.11
R S5 & E 84.65%  79.50%  28.52%
2B B4 AR 25 H (X) 7.89 8.99 8.19
BB LA A5 5 (X) 0.40 0.48 0.22
EBITDA/ 5 1% %% 45.70% 44.37%  29.28%
ZRMEE Y CFOLEf % 23.02% 36.75%  15.59%
EBIT FJ 25 4(X) 5.97 5.14 7.22

PO AT, g R
RIEARTE, MBEREWIE

B 2020 FR, AFILRGRITR(E 138.48
1876, FHhRERABEHE 97.70 1270 AFK A
e BT AT, BB UG E . # A 2020 AE—2F
FEAR, 3,800 Jik 4 ¥ il 4% 3,798.893 Jiik ik
L8
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B 2020 K, ARZREN 7.53 1270,
FENy 5.24 ALTOARINZ P bR el 1.22 {27t
B H MR B LRES . BRIRA &) B
144421, o5 HFERE LU 14.65%, & AR EMRA
i 4.03%.

WERFBELAHEOR: A R (bt
BERE) MAHCBRL, B 2021 43 H 2 H, A
P &SI ZINEA . TR, R HHDGESE SO AT
A LA BRI RIEATFERHE R, BEAR
AR, AREAIFIIEHELLR,

MRS FF

HAKR—ERZETRIKHALTNREERTE,
R R . BEESFAERBRF M BT
P WIEE

2020 )" /44 GDP & 11.08 Jifs7t, fafE4:
E2E—, KU RR. | R RAELT A
AMBE TNz —, RUS TR, BEE.
RN, TR, SmbbFE R R K s
AR, FEETHRAROE S B RS, S
M . A FE R R s 3R N ARRCR
) BT A, AR K AT R v B E A,
328 I B AR X6F A ) 1) S A e AR i 4 i T AR T A
HARBEAMWE S, UarBENA O i
SRINTEFSE ST, WA TREITERRE A . B
BEWTE. Wik, BRKRASES AT iR A R
i E LI, AT RREE T —E M5 A

.
PR EER

G2 LA, TS E BRI R
o G RO IR 7 I E AR P00 AAT, 12
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fii—: FhPEREREERRHBRLFAIRNGHWEREAZWE (BE

2020 £K)

| IR PN |

100%

e Il e—

100%

JUARAT A AT PR ) 100%
27.51% |F$F&Hﬁ%ﬁ%ﬁﬁ@ﬁﬂ

89.71%

WY BB R AT A )

3.91% 2.20%

0.86%

DRI T i G AT 0 S R AT B2

FA 7 4K gl | 2020 kB () | 2020 FEEWEKAN (Z5E)

1 —% A 48 BRA 99.18% 4.97 182.89
2 % YN B4 A R A = 72% 14.36 10.60
3 /1 IRIIT p 404 5 B FRA A 100% 9.30 5.32
4 =% O SR HE 2 =] 100% 58.57 13.77

e IE NS ES

O BT/

|
T T T T T T 1 1L YLpy
E
P
£ ]
| A w oM o s | B 4| @ | ¢
IR IR AN AN AN IR AR AR AN AR AR A
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= RTFEREfe e RRBARLRAVIHEREZERFR(EFHOR)

Vot S8 (AL AT

R4 324,975.30 274,632.03 168,953.15
IMEY S eE 54,952.96 54,308.95 61,536.86
FoAb LR 11,405.86 11,528.87 14,786.12
17 B 50 218,556.16 170,302.48 206,160.36
S GEEe 68,730.47 63,020.70 66,666.45
E B P 597,606.31 723,536.42 744,366.10
TR TR 85,080.20 86,340.44 263,760.57
T B 301,499.89 322,138.17 309,837.72
Js8ivne 1,950,633.22 2,032,060.16 2,434,833.27
FHoAh AT K 72,233.13 117,393.75 69,648.83
HHIG% 414,310.49 370,000.87 205,648.41
K55 75,156.66 95,405.22 515,407.02
Rfiss 489,467.15 465,406.09 721,055.44
HHi % 164,491.85 190,774.05 552,102.29
AR 878,937.73 895,677.23 1,150,678.29
B AR S5 3 H 24,777.95 24,334.60 16,512.85
PR B3 H 204.92 379.77 3,061.81
A E R AT 1,071,695.49 1,136,382.94 1,284,154.98
BRI 2,000,816.46 2,283,756.97 3,025,278.27
ZEVE SR 129,480.09 69,640.02 77,599.63
B 11,118.71 21,326.18 18,811.49
H A 90,957.80 87,138.80 109,984.32
EBIT 149,123.20 126,954.56 141,268.79
EBITDA 223,710.54 206,508.53 211,107.82
BEES I A R 197,176.91 222,131.71 160,228.64
PGB P AR 4R -151,388.24 -149,345.34 -471,390.20
BRIEE PR SR R -67,156.94 -66,002.20 262,610.76
BAXH 146,299.98 202,428.15 266,271.34
E BRI (%) 13.50 9.10 6.87
HA 6] 2% FH 2 (%) 6.15 5.65 3.94
EBITDA FiE % (%) 11.18 9.04 6.98
SR IR A (%) 7.77 6.38 6.33
= I7 # (%) 8.61 7.89 9.09
sl L2 (X) 1.12 1.06 1.88
HF EE#(X) 0.78 0.79 1.43
17 IR % 2 (X) 7.83 10.66 14.95
ST SR R 2 . (X) 38.43 41.80 52.18
BE7= 41 f5E 2 (%) 45.06 44,08 47.26
SR AL L (%) 31.35 29.06 35.96
R 55 115 55 (%) 84.65 79.50 28.52
LB TE SIS 5 55 (X) 0.40 0.48 0.22
GETE B I G I R A5 55 (X) 0.48 0.60 0.78
B TR B IL A TR S H (X) 7.89 8.99 8.19
AL 28 SR I & T A 15155 (%) 23.02 36.75 15.59
KB4 /EBITDA(X) 219 2.25 3.42
EBITDA/& #1545 (X) 0.54 0.56 1.03
EBITDA FJ B R 550 (X) 8.95 8.36 10.78
EBIT F 2 R A4 (X) 5.97 5.14 7.22

VEe Lo s BRI R F A SSGRA K R GHAT B B vk N K655, A RPR ST NE R 2. 2020 AEAR LA RIS AR AL 3 RiAd

JEFIFNRATFIR: 3. 2020 AR A [H B = TH NAE 52
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3’;‘ EBITDA CEBiHT IHMEAH AT A4 =EBIT +37 IH + To % B 77 {edl + KU 2l FH ey
o8 il TS =EBIT/E % 7= ) 4240
gt e 2R =1 RET A AR A T8
EBIT i % =EBIT/H4EE ML SN
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AAA IR RELIE G5 HIRE IR, BEARRAM AT IR, HL KR
AA IR REIE TS5 HIBE VIR E, AR R HITHERED, E KRR K.
A IR REIE G5 HIRE BRI RAFIGTIMERI W, B KR BAR.
BBB 2R REIE G HIBE T — B ARG FH TR ABR, BL R — K.
BB xﬁﬁ%%ﬁ%%m%ﬁﬁ%,xTﬂ@%H%wmﬁﬁ HREEL A
B S PP RAIE G55 K BE T BUR MR T RAF I Z5F IR, B BRAR &
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B %5 2 2 MRCK UK T RIFRIZ5F L, B R RAR &
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